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STATEMENT OF CONSOLIDATED INCOME (Prepared Without Audit) = 


Income by segment before unallocated expenses: 


Mining 
Petroleum 


_ Investment income 
Other income 


Unallocated expenses: 
Mineral exploration 
Interest 
General corporate 
Income and mining taxes 

— current 
— deferred 


Net Income 


Earnings per share (Note 2) . 
Basic 


Adjusted 


Cash flow per share 


(before capital expenditures and preferred dividends) 


Funds provided: 
Operations 
Share capital issued 
Other 


Funds used: 
Capital expenditures 
Dividends paid (Note 3) 


Three Months Ended 
June 30 


1979 
(thousa 


Increase (decrease) in net current assets 


Net current assets, beginning of period 


Net current assets, end of period 


Six Months Ended 
June 30 


1979 


$ 8,111 
8,172 


16,283 
4,522 
280 


21,085 


1,441 


1,554 


Sem 
4,238 


10,504 


$10,581 


$5 :4il 


$ 1.02 


ass ON OR RENN 


Six Months Ended June 30 


1979 
sands of dollars) 


$17,111 


44,545 


$49,325 
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ONDENSED CONSOLIDATED BALANCE SHEET 


June 30 
1979 
ds of dollars) 

ASSETS 
Current $ 57,022 
Property, plant and equipment 95,723 
Other 7,289 
$160,034 


LIABILITIES 


Current 
Deferred taxes 
Advance from affiliate 
Shareholders’ equity 
Preferred 
Common 
Retained earnings 


OTES TO FINANCIAL STATEMENTS 


June 30, 1980 
(thousands of dollars) 


The statements are unaudited but include all adjustments which in man- 
agement’s opinion are necessary for a fair presentation. 


i 


Reorganization | 

On June 4, 1980 the shareholders approved the acquisition by the 
Company of all of the shares of Brascan Resources Limited from Great 
Lakes Power Corporation Limited, in consideration for the issuance of 
1,000,000 floating rate cumulative Class A Preferred shares and 
14,135,859 Common shares. Brascan Resources Limited has con- 
trolled Western since 1976, and accordingly, the transaction has been 
treated as a reorganization of shareholder interests with no new basis 
of accounting for the assets and liabilities of the respective companies. 
For accounting purposes the consolidated financial position of Bras- 
can Resources and its former subsidiary, Western, has been carried 
forward with the minority interest attributable to Western reallocated to 
its share capital and retained earnings components respectively and 
the results of operations restated to eliminate retroactively the provi- 
sion for minority interest. 


Earnings Per Share 

Basic earnings per share give effect to preferred dividends from June 
5, 1980 only and are calculated as if the common shares issued on 
acquisition of Brascan Resources Limited had been outstanding 
throughout 1979 and 1980. 

Adjusted basic earnings per share are calculated to reflect the earn- 
ings per common share as though the preferred dividends had been 
payable from January 1, 1979. 


3. Dividends paid are as follows: 


By Brascan Resources Limited prior 
to acquisition 

Class A preferred shares issued 
June 4, 1980 

Common (net of amount paid to Brascan 
Resources Limited) 


4. Statutory Disclosure 
Three Months Ended 


June 30 
1979 
Gross operating 
revenue $14,763 
Depreciation, 
depletion and 
amortization 1,318 


June 30 


1979 
ds of dollars) 


7,697 
4,557 
1,500 


100,000 
31,297 
14,983 


$160,034 


Six Month Ended 
June 30 


1979 


$28,996 


2,852 


